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SACRAT SUBREGIONAL WORKSHOP

Rural Finance Intermediation for Growth and Wealth Creation 

4th to 6th November 2009, 

Remarks by Ms. Mbita Mary Nandazi, Secretary General 

African Rural and Agricultural Credit Association (AFRACA)
Ministry of Finance – The Permanent Secretary Mr. Willard Manungo;

Representatives of The Reserve Bank of Zimbabwe;
SACRAT Chairperson represented by Mrs. Otilia Zualo;  

Bank of Mozambique, Central Bank of Kenya;
AFRACA Secretary General;
Distinguished Members of AFRACA;
Distinguished CEOs, Senior Government officials and Officers of Rural and Microfinance Institutions;

Ladies and Gentlemen
All Protocol observed;

Good morning,

On behalf of the Executive Committee of AFRACA, I wish to welcome you specifically to the Southern Africa Sub Regional workshop for 2009.

As we will be here for the next three days we should open our minds to the availability and evidence of existing solutions to some of the challenges that we have been facing in Rural Finance Intermediation. This is based on the fact that there are some successful experiences amongst us from which each one of us can learn.

We are gathered here in an endeavour to try and discuss the theme on the topics of Real Sector Financing, Contending with crises and managing risk that is financial risks, credit crunch, climate change and also wealth creation and welfare improvement. In addition, it is our responsibility to advance workable recommendations which when implemented will contribute to improved outreach, depth and breadth in rural finance service provision.

To address these problems, financial institutions are expected to offer varied services that meet the needs of the clients. These services should include micro-insurance, savings, remittance payment, such that credit may only become relatively more important as it provides an option to clients to build assets that enhance lives.

This workshop should be able to help us all generate recommendations for our institutions to improve our services.

As we gather here for the next 3 days, I am sure that amidst these numerous challenges in developing financial products and markets to help manage risks in developing countries, many institutions within SACRAT and those beyond have come up with ways of overcoming these challenges. 

This workshop then provides an opportunity to exchange ideas on Rural Finance Intermediaries for Growth and Wealth Creation. 

The presentations to be received during this workshop will focus on: - 

· Identifying innovations from current business approaches and business models

· Exposing AFRACA member institutions  to new and workable developments in the sector

· Share experiences on how to scale-up desirable strategies

It is my sincere hope that we shall find these presentations and discussions useful in our day today operations. 

To end the workshop, the organizing committee has made arrangements for delegates to visit some rural production activities and gain some practical experience. May I invite you all to attend this session to learn as well as see the beautiful countryside of Zimbabwe. 

Ladies and gentlemen, I would like most sincerely to thank the government of Zimbabwe for allowing this meeting to take place in this beautiful city. All AFRACA member institutions and development partners thank the government of Zimbabwe and particularly the Reserve Bank of Zimbabwe, Agribank and CBZ for their hospitality and we are grateful for everything. 

I also wish to give much gratitude to the Governor for the support he has continued to offer AFRACA.

Naturally I also need to thank Mrs. Otilia Zualo, Chairperson of the Southern Africa Sub Region for her commitment to AFRACA membership, and for accepting to grace this occasion despite her busy schedule. 

Many thanks also goes to CBZ, Reserve Bank of Zimbabwe and Agribank of Zimbabwe as hosts and all other AFRACA member institutions in the Southern Africa Sub region (NATSAVE, ZNBS, MBT, BOZ, BOM, DBZ, FINSCORP, and Boliba) for participating to make this workshop a success. Our Sponsors World Bank, Hivos and IFAD for their financial contributions to this workshop  
I look forward to an interactive learning session in the next three days.
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