CLOSING SPEECH BY DR.   ENOS S. BUKUKU, FIRST DEPUTY GOVERNOR, BANK OF TANZANIA AT THE  16th AFRACA GENERAL ASSEMBLY HELD ON 26th NOVEMBER  2008 AT WHITESANDS HOTEL, DAR ES SALAAM, TANZANIA
Chairperson,

Mr. Leonce Kone, AFRACA Chairperson,
Distinguished Guests,
Resource Persons,
Invited Participants,

Ladies and Gentlemen.

Chairperson,

I wish to acknowledge the honour accorded to me to join you albeit at the end, to close this important conference. My special thanks go to AFRACA for giving Tanzania the honour and privilege of hosting the 16th AFRACA General Assembly, the first to be held in Tanzania.
I understand participants have come from Kenya, Uganda, Burundi, Zambia, DRC Congo, Ghana, Kingdom of Swaziland, Lesotho,  Nigeria,  Zimbabwe,  Senegal, Mali, Togo, Burkina Faso, Benin, Ethiopia, Gambia, Mozambique, Italy and of course Tanzania with representatives from public and private financial institutions, international development agencies and Government. Let me join the Right Honourable Prime Minister of the United Republic of Tanzania, who was the chief guest at the opening ceremony, to extend belated warm welcome to Tanzania to all participants and guests from outside the country. It is my hope that you have been well received and found your stay in Dar es Salaam both enjoyable and comfortable, and we welcome you to make a return visit for holidays or for business.
Chairperson,

I am told that you have had two good days of engagement to discuss issues related to the theme that touches the economic welfare of the majority of Africans that is: “Innovations in Addressing Rural Finance Challenges in Africa”. In his opening speech, the Right Honourable Prime Minister underscored the importance of rural finance that encompasses agricultural financing as a key catalyst for rural development. He, however, noted that agriculture, the main livelihood for our rural economy, is increasingly losing the deserved attention. As such, he hoped the conference would come up with innovative ideas that would contribute to improving the situation especially as regards to accelerating the availability of agricultural financing that is appropriate for small holding farmers. 

Chairperson, 

The conference was also expected at the end of it to come up with doable innovations and ideas to develop the largely undeveloped rural financial markets of our rural economies. I note with appreciation that the conference has provided a timely and an important forum for sharing ideas and experiences that can enhance our understanding of the unprecedented global financial crisis and its implications to our countries’ financial systems and economies as a whole. In view of this challenge, AFRACA needs to further expand its membership, strengthen its role and contributions in order for it to remain relevant, viable and competitive. I strongly urge the Association’s supporters to continue providing the required technical and financial assistance because AFRACA is doing valuable work which needs to be sustained.  
From the highlights of key conference outcomes which have been presented to us this afternoon, I note some exciting ideas and innovations that have been developed and practically tried out with success in our countries, by some institutions that are actually here. To mention a few of these rural finance innovations: 

1.
Policies & Regulations –

-
especially those creating incentives to innovate for       RFS.


2.
Organizational Innovations

-
Eg.  Commercial Banks links with MFIs, Specialized RFI for rural areas mobile bank & Rural Kiosks.


3.
Technological Innovations

-
eg. General System for Mobile Phones (GSM) based products and services (mobile phone based and others)
4. Credit Guarantees & Business Development Services (BDS) to augment RF, especially credit provision; Value Chains Finance modalities.

5. Raised awareness of Global Financial crisis, How African Economies and Governments respond.

I congratulate you all for the very rich, engaging and substantive presentations and discussions. The conference has covered a waterfront of issues related to rural financing. To ensure that these good ideas, which have emerged from this conference, do not go to waste, I propose, out of the summary of deliberations and list of highlighted emerging issues, to select several implementable ideas and also develop a monitoring frame for implementing them. Hopefully we all agree that, the AFRACA Secretariat is better placed to develop these two things and in close consultations with various country-based microfinance associations to follow-up on the adoption or implementation of these ideas in our countries. 
Chairperson,

Before I conclude, I would like to acknowledge the tremendous support that has been provided to this Assembly by local and international sponsors namely IFAD, Bank of Tanzania, Barclays Bank (Tanzania) and AFRACA members in Tanzania: Bank of Tanzania, PRIDE (Tanzania), CRDB Bank (Tanzania), Kagera Farmers’ Cooperative Bank (Tanzania), Mufindi Community Bank (Tanzania), Tanzania Postal Bank, Azania Bank (Tanzania), Dar es Salaam Community Bank (Tanzania) and Vodacom (Tanzania). On behalf of the Government, I would like to extend my sincere thanks for the support given and implore that spirit to continue.

Chairperson,

I would also like to congratulate AFRACA Governing Body and it’s Secretariat together with the local co-organisers namely the Bank of Tanzania, the Dar es Salaam Community Bank and Azania Bank for a job well done.  

Let me also take this opportunity to thank all of you for your commitment, active participation and high-valued contributions. On behalf of every one here, let me extend special thanks to the facilitator, Professor Andrew Temu for a well run conference. 
Finally, it is my great honour and privilege to now declare the Technical Sitting of the 16th AFRACA General Assembly officially closed. I wish AFRACA members a successful gathering tomorrow.  I now bid you all farewell and wish you safe journeys back home.
Thank You all for your Kind Attention!!
ASANTENI SANA!!
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