Remarks by Mr. E. Mkwawa – Vice Chairman of AFRACA  during the West Africa English speaking Sub regional workshop held on 31st March – 2nd April 2008  and hosted by Bank of The Gambia in Banjul.
Secretary of State for Finance and Economic Affairs,

Governor, Bank of The Gambia

Chief Executive Officers representing various Institutions;

Distinguished participants;

Ladies and Gentlemen,

When Madame Mary intimated to me that a workshop was planned to be held here in Banjul, The Gambia with a topic, “Innovations in addressing rural finance challenges in Africa” I declared my interest to participate for two reasons.
Firstly; to see your beautiful Country and secondly; to share experiences on this burning issue of innovations in addressing rural finance challenges in Africa to be attended by my colleagues  from Nigeria, Ghana, Sierra Leone, Liberia and the hosts The Gambia.

The rich countries told the poor countries; poverty is your own fault – Be like us; Free market oriented, entrepreneur, fiscally responsible and you too, can enjoy the riches of private sector led economic development. The IMF – World Bank structural adjustment programmes were designed to address the four maladies assumed to underlie all economic ills in Africa that is: -
i. Poor governance

ii. Excessive government interference
iii. Excessive government spending

iv. Too much state ownership

Belt tightening, privatization, liberalization and good governance became the order of the day.

Hunger, diseases the waste of lives that is extreme poverty are affront to all of us in Africa. Staring at people queuing up to die three to a bed, two on top and one underneath in a hospital in some parts in Africa and knowing that this does not have to be so is too much to most of us.  What is happening in Africa mocks our pities, doubts our concerns and questions our commitment to that whole concept. Because if we are honest there is no way we could conclude that such mass deaths day after day could even be allowed to happen anywhere else North America, Europe or Japan. We wish things were different.

The plan for 2015 Millennium Development Goals of cutting poverty by half, a goal signed by all world’s governments including Africa is a handbook on how we could finish the job. We could be the first generation to outlaw the kind of extreme, stupid poverty that sees a child die of hunger in a world of plenty or of disease preventable by twenty cents inoculation. We could be the first generation that can unknot the whole tangle of bad luck in Africa.
We could be the first generation that can end a corrupt relationship between the powerful and the weaker parts of the world which has been so wrong for so long. This is Africa’s crisis-that is our crisis. We can choose to shift the responsibility or to shift the paradigm. 

To Africa – Agriculture is the answer. The Governor of the Central Bank of Uganda in closing one of AFRACA’s workshops once said that Agriculture is too important to be left to the ministries of Agriculture alone. Banks and Bankers must join forces to make Agriculture solve the problems of poverty to our own communities. This is why this workshop on innovations in addressing rural finance challenges is so important today and all of us sitting here have a role to play in advising our governments of what new role they should take. To advise our Boards what new policies should be put in place to transform Agriculture in our countries to forge ahead. It is our duty to do so. We owe it to ourselves, to our shareholders and indeed to God.

May God bless Africa

May God bless all of us.
31st March 2008, Banjul – The Gambia
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