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EXECUTIVE SUMMARY

In recent years, investment in private sector agriculture in East Africa has been very limited despite the fact that the sector has many entrepreneurs with good ideas for building successful businesses. Lack of finance has meant that many businesses have been unable to expand and realize their potential. This in turn has resulted in a failure by the private sector to adopt improved technologies, products and services to the agricultural sector, which acts as a key constraint on rural job creation, economic development and food security. 
In response to the absence of an investment facility which focuses on the development of private initiative in the agricultural sector in Africa, the Rockefeller Foundation, the Gatsby Charitable Foundation and Volksvermogern NV established Africa Agricultural Capital. 

AAC has so far invested in ten companies in Kenya and Uganda. There are two more investments in Tanzania that are in their final stages and the deal should be closed in the month or so. Though an East African fund 20% of capital may be invested in neighboring countries including Ethiopia, Rwanda, Malawi and Zambia.
