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REMARKS TO THE 2ND AFRACA CENTRAL BANKS FORUM

THEME: PROMOTING FINANCIAL INCLUSINESS 

By 

MS. MBITA MARY NANDAZI 

SECRETARY GENERAL  

AFRACA, 

23 -25 SEPTEMBER, 2008 

SUN INTERNATION HOTEL, LIVINGSTONE
The Guest of Honour,

-  Hon. Ngandu Magande Minister of Finance MP,

- The Provincial Minister, Hon. Daniel Munkombwe,

- The Governor of Bank of Zambia, Dr. Caleb Fundanga,
- AFRACA Vice Chairperson Mr. Edmund Mkwawa,

- The Provincial Permanent Secretary Mr. Hakayobe

- Central Bank Deputy Governors and their Reps,

- Her Worship the Mayor of Livingstone Mrs Shafik,

- CEOs of Banks and Non Bank Institutions,

- Distinguished Delegates 

- Ladies and Gentlemen,

Madam Chairperson, it is a pleasure for me to be here this morning and to be offered an opportunity to make a few remarks at the opening session of this three-day forum. 

On behalf of the AFRACA Executive Committee Members I would like to take this opportunity to convey our deep condolences to Zambia on the sad passing of the republican president, MHSRIP.

It is always a sorrowful thing to loose anyone but to loose a head of state happens rarely and can be an unsettling phenomenon. The AFRACA Fraternity has mourned with Zambians. 

Guest of Honour distinguished participants, regardless of what we have experienced I warmly welcome you all who have come from outside Zambia, a special welcome to a world heritage sight, The famous Victoria Falls in Livingstone. Enjoy the Zambian hospitality. 

Madam Chairperson, Distinguished Guests we all know how some parts of the African continent has passed through traumatic times over several years and continues to face daunting challenges.  It brings to mind the words of the former UN Secretary General, Kofi Annan, who said that Africa suffers from a “deadly triad” of interrelated burdens.

High poverty levels yet a very rich continent


Food insecurity and high disease burdens, 

HIV/AIDS,

Reducing human capacity at alarming rates 

Inability to provide basic services to a majority of populations 

Ladies and Gentlemen, Africa has experienced positive performance and economic growth we are also witnessing events that are very challenging and if we adopt a business as usual we could witness worsening food insecurity, grinding poverty, escalating crises and conflict causing suffering to the majority of people. 

Honourable minister sir, although there are many factors contributing to the continued experience of low quality of life in Africa, the lack of access to finance for a majority of citizens is arguably central to the problem. 

Experience of access to finance in Africa has continued to be low and limited to urbanised populated areas and its residents. Most rural citizens and their economic activities are excluded from this mainstream financial sector.

AFRACA main role is to advocate for improvement of financial service intermediation to the rural areas, and it is in this regard that we are gathered here to discuss innovations which are being used to take services to rural and low income sections in Africa with intentions of sharing these approaches and replicating them.  In addition, it is AFRACA’s responsibility to share and advance workable recommendations which when implemented will contribute to improved outreach, depth and breadth in rural finance service provision. To enable inclusion.

Honourable Minister, sir membership of AFRACA is drawn from Central Banks, Commercial Banks, Agricultural Development Banks, Development banks,  Cooperative Banks, Micro-finance Institutions and their Networks in Africa. By August 2008, AFRACAC membership of financial institutions had reached 96, spreading over 26 countries. The secretariat in based in Nairobi, Kenya. 

The 1st Central Banks’ forum held in Accra, Ghana afforded the opportunity to participants to deliberate on the theme “Supervision and Regulation of Rural and Microfinance Institutions” and one of the recommendations made then was that rural development should not be left to single institutions.  Governments through central banks will need to provide a conducive policy environment and a coordinated development agenda for all financial to find it profitable to work in all areas with all types of clients.

Drawing on the success of the 1st Central Banks forum there is a need to keep abreast with changes in a competitive global financial environment, this forum is being held to discuss “Promoting Inclusive Financial Setors to bring increased Investments in Agriculture. This will bring up for discussing current issues facing leadership in Africa and the role that financial institutions could play in a coordinated way to improve development prospects. 

Hon Minister, in an attempt to achieve this forum’s objectives, the discussions have been structured into three thematic sessions: plenary presentations, roundtable discussions and a field trip. Presenters, panellists are experienced resource persons knowledgeable in their fields and most are part of policy makers and heads of institutions. 

Roundtable discussions and Q&A are aimed at offering discussants and all  participants the opportunity to make interventions and put forwards their own perceptions of financial services and what is possible for the future.    

Hon minister I hope that you will be with us when finally all the participants will be taken for a field visit to one of the local financed enterprises and later for a refreshing, relaxing cruise on the Zambezi River. 

Distinguished participants, judging from the activities lined up for this forum is packed with the dissemination of rich experiences, exchange of coherent ideas, evolution of constructive proposals and I hope lucid recommendations on promoting and improving financial inclusiveness. 

 Hon minister and the chairperson I wish you fruitful deliberations and an interactive learning combined with a lot of networking in the next 3 days.

The Guest of Honour the Hon Minister of Finance and National Planning, I hope our visitors will enjoy their stay in Zambia and feel the unique hospitality of the Zambian people.

Thank you and may God Bless you all.
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