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Speech of His Excellency 
Mr Tertius ZONGO, Prime Minister, 
Head of the Government of Burkina Faso 

at the opening ceremony 

of the IVth Pan African Conference on Microfinance
Ouagadougou, July 7th 2009

· Mr. Presidents of Institutions;
· Mr. Former Heads of State;

· Madam Minister of Microfinance of Uganda;

· Mr. members of the Government;

· Mr. President of the West African Economic and Monetary Union Commission (WAEMU);

· Mr. Heads of Diplomatic Mission;

· Mr. Representatives of the International and Inter-African Organizations;

· Mr. Governors of Central Banks;

· Mr. Chairman of the Organizing Committee of the Fourth Pan African Conference on Microfinance;

· Honorable guests, Ladies and Gentlemen; 

It is a great honor for our country, Burkina Faso, to host today July 7th 2009, the important meeting which is the Fourth Pan African Conference on Microfinance.
On behalf of the President of Burkina Faso, His Excellency Mr Blaise COMPAORE, on behalf of the Government, the whole Burkinabé people and on my behalf, I brotherly and warmly welcome each of you.  

I would like to express our great gratitude for the honor and the friendship you show us in choosing to meet in Ouagadougou, to discuss on a topic on which depends the improvement of living conditions for the majority of our fellow citizens, on the whole of the African continent.

Allow me to greet, in particular, my friend, Charles Konan BANNY, former Prime Minister of Côte d’Ivoire, former Governor of the Central Bank of the West African States whose presence here, apart from enhancing your meeting, will obviously have a part in the enrichment of the content of your proceedings. Witness the paper he has just delivered to us, based on his experience as a statesman and Governor of the Central Bank of the West African States, which played a key role, breaking new ground in the definition of a specific regulation applicable to microfinance.
I would like to thank so much Madam Minister of Microfinance of Uganda, for accepting, despite her busy schedule, to join this Pan African economic forum. Her presence, as that of eminent personalities and experienced practitioners who made us the kindness of coming in Ouagadougou, largely show the increasing interest that microfinance arouses in Africa and the rest of the World.

Honorable, guest, 
Ladies and Gentlemen, 

As you know it, the international community committed itself, through the Millennium Development Goals, to reduce poverty by half in the world by 2015. This ambitious objective will certainly not be achieved, in this deadline for our countries, for it is true that challenges to be taken up are big. To guarantee the achievement of this objective, Governments, Financial Institutions, development partners and African populations must act determinedly and with efficiency to urgently take up the challenge of the improvement of the welfare of the most destitute inhabitants of our continent.

Is microfinance an efficient strategy to achieve these objectives? Obviously, it is not the unique answer to this challenge which calls out all of us. But it can, obviously, play a key role in this action, since it gives the opportunity to the destitute majority of our fellow citizens to have access to financial systems close to them, appropriate to their needs and able of integrating them in the global economy.
I can assure you that, here in Burkina Faso we are determined to give microfinance the place it deserves, as a privileged instrument of poverty control and as a vector of an active and mastered banking of our national economy.
The international financial crisis we are undergoing shows, at another level, at which extent the lack of control and transparency in modern financial systems can lead to irreparable damages. Indeed, our microfinance institutions, as most of our banks besides, have not undergone the bad habits which led to this crisis. But this disrupted context, which will certainly affect us, reminds us to strive doubly hard in order to reinforce the solidity, perenniality, and the professionalism of our microfinance institutions, so that this mode of alternative funding be able to fully play its liberating and structuring role within the African grassroots populations.

Honorable, guest, 
Ladies and Gentlemen, 

The general theme under which you placed this 4th conference is a current one; that is “How to facilitate access to financial services for African low-income enterprises”.
African countries in the South of Sahara are characterized by a banking rate which is roughly 6% in the West African Economic Monetary Union region (WAEMU). Even though, besides, the traditional bank sector is currently undergoing an actual dynamism, which is shown by the multiplication of financial institutions, the reinforcement of their capital, the extension of agencies networks and the modernization of their service provisions, with especially a visible development of electronic banking products, it is obvious that African small and micro-enterprises benefit less from this progress, although, they practice their activities in the informal sector, and even account for nearly 70 % of the GDP in our countries. These small and micro-enterprises constitute the natural customers of microfinance. Now, the current situation of service provisions in microfinance, in most of the African countries, is far from meeting their needs.

I understood that this is the main challenge that your conference means to take up by coming out with both pragmatic and innovative answers. 
Referring to the programme of your works, I notice, with interest, that you will deal with the issue of transaction cost, which is often the limiting factor as regards accessibility to financial services for these underprivileged customers.

I recall that you will also address the need to define an adequate regulation of decentralized financial systems that would assure a judicious and dynamic balance, between security and innovation needs. This is the opportunity for me to hail efforts made in this domains by the Central Bank of the West African States (BCEAO).
You also scheduled to tackle with the issue of food security which is a permanent and priority stake of our agricultural policies. This is the same for the management of guarantees in the financing of rural areas, which can be considerably improved, thanks to the reinforcement of land security and the setting up of new forms of guarantees, such as pledge of harvests, ect.

Finally, I note among the sub-themes of the conference, that you mean, rightly, to promote an inclusive approach of microfinance, by clearly setting down the roles and methodologies of intervention of all actors involved in the management of this system, in order to further a synergy of their respective actions.

These are as many of practical questions that call for concrete, positive answers, which we expect to help us resolve the issue of access of small African businessmen to efficient financial services.
I have no doubt that your conference will clear the way, in this respect, for some innovative and realistic solutions, judging from the established quality and competence of participants in this Conference. 

It is then with a true feeling of optimism that I declare open the Fourth Pan African Conference on Microfinance.

Thank you for your attention

